ABSTRAK

Tujuan penelitian ini untuk mengetahui pengaruh struktur modal, likuiditas, dan
profitabilitas terhadap kinerja keuangan perusahaan sektor manufaktur subsektor food and
beverage yang terdaftar di Bursa Efek Indonesia periode 2020-2022. Variabel yang
digunakan untuk mengukur struktur modal adalah debt to equity ratio (DER), variabel
likuiditas diukur dengan current ratio (CR), profitabilitas diukur dengan return on aset
(ROA), dan variabel kinerja keuangan diukur dengan return on equity (ROE). Populasi
penelitian ini adalah perusahaan manufaktur subsektor food and beverage yang terdaftar di
BEI periode 2020-2022 dengan total 84 perusahaan. Dengan menggunakan purposive
sampling dan random sampling diambil sampel 25 perusahaan. Teknik analisis yang
digunakan adalah analisis regresi linear berganda dan uji hipotesis dan juga dilakukan uji
asumsi klasik yang meliputi uji normalitas, uji multikolinearitas, uji heteroskedastisitas, dan
uji autokorelasi, dengan tingkat signifikansi alpha 5%. Hasil penelitian menunjukkan bahwa
variabel struktur modal (DER) tidak memiliki pengaruh terhadap ROE. Variabel likuiditas
(CR) tidak berpengaruh terhadap ROE, sedangkan variabel profitabilitas (ROA) memiliki
pengaruh signifikan terhadap ROE. Variabel struktur modal (DER), likuiditas (CR) dan
profitabilitas (ROA) secara simultan berpengaruh terhadap ROE.
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ABSTRACT

The aim of this research is to determine the influence of capital structure, liquidity
and profitability on the financial performance of companies in the food and beverage
subsector manufacturing sector listed on the Indonesia Stock Exchange for the 2020-2022
period. The variable used to measure capital structure is the debt to equity ratio (DER), the
liquidity variable is measured by the current ratio (CR), profitability is measured by return on
assets (ROA), and the financial performance variable is measured by return on equity (ROE).
The population of this research is food and beverage subsector manufacturing companies
listed on the IDX for the 2020-2022 period with a total of 84 companies. Using purposive
sampling and random sampling, a sample of 25 companies was taken. The analysis technique
used is multiple linear regression analysis and hypothesis testing and classical assumption
tests are also carried out which include normality tests, multicollinearity tests,
heteroscedasticity tests and autocorrelation tests, with an alpha significance level of 5%. The
research results show that the capital structure variable (DER) has no influence on ROE. The
liquidity variable (CR) has no effect on ROE, while the profitability variable (ROA) has a
significant effect on ROE. The variables capital structure (DER), liquidity (CR) and
profitability (ROA) simultaneously influence ROE.
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